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This Supplement contains specific information in relation to the Responsible Horizons Multi-Sector Credit Fund 
(the Fund), a Fund of Insight Global Funds II p.l.c. (the Company) an umbrella type open-ended investment 
company with variable capital and segregated liability between Funds authorised by the Central Bank as a 
UCITS pursuant to the Regulations. 
 
This Supplement forms part of and should be read in conjunction with the general description of the 
Company contained in the Prospectus dated 31 August 2020. 
 
Save as disclosed in this Supplement, there has been no significant change and no significant new 
matter has arisen since publication of the Prospectus. 
 
An investment in the Fund should not constitute a substantial proportion of an investment portfolio and 
may not be appropriate for all investors.  
 
The Directors of the Company whose names appear under Directors of the Company in the Prospectus, accept 
responsibility for the information contained in the Prospectus and this Supplement. To the best of the 
knowledge and belief of the Directors (who have taken all reasonable care to ensure that such is the case) such 
information is in accordance with the facts and does not omit anything likely to affect the import of such 
information.  The Directors accept responsibility accordingly. 
 
Words and expressions defined in the Prospectus shall, unless the context otherwise requires, have the same 
meaning when used in this Supplement. 
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INVESTMENT OBJECTIVE AND POLICIES 
 
Investment Objective 
 
The investment objective of the Fund is to generate a total return by investing primarily in a broad range of debt 
and debt-related securities (as set out in the investment policy section) whilst taking environmental, social and 
governance (ESG) factors into account. 
   
 
Investment Policy 
 
The Fund will seek to achieve its investment objective by investing primarily in a portfolio of bonds, listed or 
traded on a Regulated Market, issued by corporates, banks and other commercial issuers, governments, 
governmental agencies, supranational entities and public international bodies.  
 
The Fund may also invest in asset backed securities (ABS), debentures, certificates of deposit, commercial 
paper, floating rate notes and convertible bonds. The Fund may also invest in corporate income producing 
securities in the form of preferred or preference stock. Debt securities may be acquired with warrants attached. 
 
The ABS will be debt securities, generally in the form of a note or similar product, where the coupons and 
principal (i.e. the original amount paid for the bond at issuance) payable to the holders derive directly from the 
underlying assets. The ABS in which the Fund will invest will be unleveraged and will be backed by residential 
mortgages, commercial real estate mortgages, secured small business loans, car loans, equipment loans, 
credit card receivables, aircraft and consumer loans.  
 
The bonds and debt securities which the Fund will seek to invest in may be fixed or floating rate and of 
investment grade and sub-investment grade quality. The Investment Manager considers investment grade 
securities to be those which have a credit rating of at least BBB- at the date of purchase (as rated by a 
recognised rating agency such as Standard and Poor’s) or, if unrated, which are deemed to be of equivalent 
quality in the opinion of the Investment Manager. Investment in sub-investment grade bonds and debt securities 
will not exceed 50% of the Net Asset Value of the Fund.  
 
The Fund may take both long positions and synthetic short positions, using financial derivative instruments 
(FDIs) as described in the section Use of Financial Derivative Instruments below. Short positions may be 
held synthetically in order to hedge long exposure or to express positional views on the direction or volatility of a 
market, asset class or individual issuer to which the Fund may be exposed (i.e. looking to benefit from adverse 
movements in the value thereof). 
 
The Fund may also use FDIs for investment purposes as well as for hedging and/or efficient portfolio 
management purposes. The Fund may in particular use forward foreign exchange contracts, currency swaps, 
futures and options to hedge currency risk back to Sterling, futures, options, interest rate swaps, interest rate 
swaptions and inflation swaps to manage interest rate risk, inflation risk, credit risk and duration exposure as 
well as using credit default swaps (CDS) to provide a measure of protection against defaults of debt issuers as 
described in the section Use of Financial Derivative Instruments below. The Fund may use CDS index 
products including iTraxx and CDX indices. The constituents of an index relating to a particular contract on that 
index will typically not rebalance regularly. More information in relation to these indices is available at 
www.markit.com. The Fund may also enter into Total Return Swaps to gain or hedge exposure to certain 
indices including iBoxx indices. Financial indices to which exposures are taken will satisfy the criteria set down 
in the Central Bank Rules relating to financial indices. A list of these indices will be included in the annual 
financial statements of the Company and will also be provided to Shareholders by the Investment Manager on 
request. For the purposes of these Total Return Swaps, the Fund may hold liquid or near cash assets listed 
below. The Fund will only enter into OTC derivative positions with an Eligible Counterparty and which have a 
credit rating of at least A- (as rated by a recognised rating agency such as Standard and Poor’s) or lower where 
the credit institution posts initial margin. 
 
To the extent any convertible securities that are included in the Fund are leveraged or contain embedded FDI, 
they will be managed by the Fund as an FDI.   
 
The Fund may invest up to 10% of Net Asset Value in other collective investment schemes (CIS), including CIS 
managed by the Investment Manager or an affiliate or advised by the Investment Manager, which comply with 
the requirements of the Central Bank in relation to eligible schemes for investment by UCITS.  

http://www.markit.com/
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Collective investment schemes managed by the Investment Manager or an affiliate or advised by the 
Investment Manager may include, but are not limited to, sub-funds of Insight Liquidity Funds plc, namely the ILF 
GBP Liquidity Fund and the ILF GBP Liquidity Plus Fund. Insight Liquidity Funds p.l.c. is an open-ended 
investment company with variable capital incorporated in Ireland with limited liability and is established as an 
umbrella fund under the Regulations. The types of investments in which the ILF GBP Liquidity Fund and the ILF 
GBP Liquidity Plus Fund may invest include those listed below. 
 
The Company may on behalf of the Fund enter into repurchase or reverse repurchase agreements (repos) (i.e. 
Securities Financing Transactions) provided that it is within the condition and the limits laid down by the Central 
Bank. Such transactions would be entered into for efficient portfolio management purposes only. Under a repo 
the Fund would sell a security (typically government bonds) and agree, at the time of sale, to repurchase the 
security at a mutually agreed upon date and price. The repurchase price reflects the sale price plus an agreed 
upon market rate of interest which is unrelated to the coupon rate or maturity of the security. The Fund may 
enter into reverse repos under which it acquires a security and agrees to sell it at a mutually agreed upon date 
and price. Any direct and indirect operational costs associated with the Fund entering into repos will not include 
hidden revenue. 
 
With the exception of permitted investment in unlisted securities and open-ended collective investment 
schemes, investments will be made on Regulated Markets listed in Appendix 2 to the Prospectus. 
 
Investment Strategy 
 
The Investment Manager follows an actively managed total return strategy that invests across the full credit 
spectrum (i.e. investment grade to non-investment grade corporate, sovereign and asset backed credit from 
developed and emerging market issuers). The strategy is based on a top-down approach that combines long-
term strategic views with shorter-term tactical views alongside bottom-up analysis of individual credits.  
 
The ‘top-down’ analysis consists of: 

(a) understanding the current and future macroeconomic environment, employment levels, inflation, 
interest rates, and what impact these factors may have on the Fund’s investments. This understanding 
is developed using a number of sources including economic data releases, central bank policy 
statements and a review of historical data; 

and 
(b) analysing the different asset classes that make up the investments in the Fund, i.e. credit, emerging 

market debt and government bonds to assess their return generating potential. 
 
The ‘bottom-up’ credit research and analysis involves an assessment of the creditworthiness of the issuer 
incorporating an analysis of key credit metrics, such as leverage and cash flow. A relative value assessment of 
the issuer's debt instruments relative to comparable debt instruments may also be undertaken to supplement 
the credit research and analysis. This approach aims to identify, on a worldwide basis and without any specific 
geographical or sectoral focus, investments with good total return generating potential. 
 
Once this analysis is complete, the Investment Manager can decide the asset allocation of the Fund, i.e. what 
percentage of the assets to invest in the asset classes. The Investment Manager may consider factors such as 
expense and ease of implementation when deciding how to implement the investment strategy and gain 
exposure to the asset classes, e.g. using FDI or CIS rather than buying assets directly. 
 
When making investment decisions, the Investment Manager will also use a combination of external and/or 
internal ESG research to evaluate an investment and will assess the overall suitability of an issuer based on the 
Investment Manager's proprietary ESG ratings. External ESG research will be sourced from data providers.  
 
ESG restrictions, which includes the Investment Manager's proprietary ESG ratings and third-party data, are set 
to prevent or permit investment in securities that meet sustainability-related characteristics. These controls are 
coded against the portfolio and updated as new information is absorbed. An ESG research and/or engagement 
process can help the Investment Manager to achieve the Fund's targeted investment and sustainability-related 
objectives. 
 
Corporate governance is a key sustainability risk factor forming part of the Investment Manager's proprietary 
ESG risk ratings for all issuers in the Fund. The Investment Manager's corporate governance assessment 
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includes evaluating board practices and behaviour, remuneration, control and accountability, and ethics or 
controversies. The Investment Manager's investment analysts apply the insights from the ESG ratings 
alongside their own knowledge of issuers’ governance structures to set engagement priorities with issuers. 
Investment specialists consider these risks together to decide whether an investment reasonably compensates 
the Fund for sustainability risks over the long and short-term. 
 
In terms of social and environmental factors, the Investment Manager's proprietary ESG ratings methodology 
provides all analysts of the Investment Manager with sector specific and issuer specific information on key 
issues. This model helps the Investment Manager to identify key risks that a specific sector or issuer may be 
facing. 
 
The Fund will seek to obtain exposure to issuers with stronger ESG profiles. The Investment Manager will 
assess the ESG profiles of potential investments for the Fund and exclude issuers that are judged to have 
weaker ESG profiles. An issuer will be excluded, for example, as a result of high carbon risks and/or where an 
issuer demonstrates severe breaches of international accepted norms including, but not limited to, bribery, 
labour rights or environmental impact. An issuer will also be excluded where, in the opinion of the Investment 
Manager, such issuer is materially exposed to climate change risks (as determined by the Investment Manager 
in accordance with the Investment Manager's proprietary climate risk ratings). The Investment Manager's 
proprietary climate risk ratings combine external data inputs with an internal framework and assessment 
process that is adjusted by the Investment Manager for materiality, quality, and relevance. The proprietary 
climate risk ratings framework is designed around the framework developed by the Financial Stability Board's 
Task Force on Climate-related Financial Disclosures  
 
Issuers will also be excluded where their revenue is significantly derived (as may be determined by the 
Investment Manager based on the product in question) from products that are considered unsuitable for the 
Fund based on its ESG focus. For example, products which are derived or associated with adult entertainment, 
alcohol production, coal mining, coal power generation, defence manufacturing, gambling, nuclear power 
generation, tobacco production and unconventional oil and gas extraction will be excluded. Issuers will also be 
excluded where, in the opinion of the Investment Manager, the issuers are deemed to have violated the 
minimum standards of business practice represented in widely accepted global conventions, including, but not 
limited to, the Universal Declaration of Human Rights, the ILO Declaration on Fundamental Principles and 
Rights at Work, and the UN Global Compact. The Investment Manager will seek to avoid issuers that have the 
lowest level of overall ESG rating assigned by the Investment Manager. 
 
The Fund will allocate at least 5% of its Net Asset Value in aggregate to Positive Impact Bonds, Green Bonds 
and Labelled Impact Bonds. 
 
At least 70% of the instruments held in the Fund must meet these ESG criteria at the time of purchase and on 
an ongoing basis. No investment will be made in an instrument that is deemed to have material unresolvable 
environmental issues unless through a Labelled Impact Bond and where in the Investment Manager’s opinion, 
the issuer has a clearly defined plan to address the controversy.   
 
Instruments which do not continue to meet the ESG criteria after purchase may be sold, alternatively and 
subject to maintaining the 70% threshold set out above, the Fund may continue to hold the instrument after 
engagement by the Investment Manager with the issuer to discern the risks identified by the change in ESG 
profile. 
 
Investors should be aware that these criteria may change over time. 
 
Further details in relation to the ESG factors criteria are set out in the Sustainable Finance Disclosures 
section below.  
 
Benchmark  
 
The Fund uses the Sterling Overnight Index Average (SONIA) (or such other benchmark as may be adopted by 
the Fund from time to time) as a reference benchmark (the Benchmark).  
 
SONIA is the effective overnight interest rate paid by banks for unsecured transactions in the British sterling 
market and is used for overnight funding for trades that occur in off-hours and represents the depth of overnight 
business in the marketplace.  
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The Fund will compare its performance against the Benchmark but is actively managed, has full discretion in 
the selection of investments and is therefore not constrained by the Benchmark. 
 
The Fund seeks to outperform its reference benchmark by 4% per annum after fees over rolling five-year 
periods whilst being mindful of the Investment Objective. However, a positive return is not guaranteed and a 
capital loss may occur.  
 
The Benchmark is a mainstream index and does not take account of ESG factors and is therefore not 
consistent with the environmental and/or social characteristics promoted by the Fund. 
 
Liquid or Near Cash Assets  
 
The Fund may also invest in a broad range of other liquid and near cash assets as cover for exposures 
generated through the use of FDI, ancillary liquidity for the Fund and where necessary, for defensive purposes. 
These may include, but are not limited to, securities, instruments and obligations issued or guaranteed by 
world-wide governments or their agencies and securities, instruments and obligations issued by supranational 
or public international bodies, banks, corporates or other commercial issuers. These types of securities, 
instruments and obligations are described below and may be fixed rate, floating rate and/or index-linked. 
 
Government Bonds – Fixed interest securities issued by worldwide governments. 
 
Government T-Bills – Short-term securities issued by worldwide governments. 
 
Government Sovereign Bonds – Bonds which are issued or guaranteed by one or more sovereign 
governments or by any of their political sub-divisions, agencies or instrumentalities. Bonds of such political sub-
divisions, agencies or instrumentalities are often, but not always, supported by the full faith and credit of the 
relevant government. 
 
Supranational Bonds – Debt obligations issued or guaranteed by supranational entities and public 
international bodies including but not limited to international organisations designated or supported by 
governmental entities to promote economic reconstruction or development and international banking institutions 
and related government agencies including the Asian Development Bank, the European Bank for 
Reconstruction and Development, the Inter-American Development Bank, the International Monetary Fund, the 
European Investment Bank and the International Bank for Reconstruction and Development (the World Bank). 
 
Certificates of Deposit – Negotiable interest-bearing debt instruments with a specific maturity. Certificates of 
deposit are issued by banks, building societies and other financial institutions in exchange for the deposit of 
funds, and normally can be traded in the secondary market prior to maturity. 
 
Short and Medium Term Obligations – Debt obligations, debentures or bonds including but not limited to 
certificates of deposit, commercial paper, floating rate notes or short dated fixed rate bonds or any other type of 
debt instrument which are transferable securities. 
 
Commercial Paper – Unsecured short-term promissory notes issued by corporations and other entities with 
maturities varying from a few days to nine months and which are readily transferable. 
 
Any change in the investment objective of the Fund may only be made with the prior written approval of the 
Central Bank and of all the Shareholders of the Fund or by an ordinary resolution of the Shareholders at a 
general meeting of the Fund. The Directors have the power to change the investment policies of the Fund 
provided that material changes to the investment policies are only made if approved in writing by all of the 
Shareholders in the Fund or by an ordinary resolution of the Shareholders at a general meeting of the Fund. In 
each case reasonable prior notice will be given to Shareholders to enable them to request the repurchase of 
their Shares prior to the implementation of the change.  
 
USE OF FINANCIAL DERIVATIVE INSTRUMENTS 
 
The Fund may engage in transactions in FDIs for investment purposes as well as for hedging and/or efficient 
portfolio management purposes. The term “efficient portfolio management” refers to transactions that are 
entered into with the aim of reducing risk, reducing cost or generating additional capital for the Fund with an 
appropriate level of risk, taking into account the risk profile of the Fund as described above. The FDIs in which 
the Fund may invest, within the conditions and limits set out in the Central Bank Rules, comprise exchange-
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traded and over the counter derivative instruments, namely forward foreign exchange contracts, forward foreign 
exchange futures, forward foreign exchange options, currency swaps, CDS, Total Return Swaps, futures 
(including bond futures), options (including CDS options, exchange traded fund options and bond future 
options), interest rate swaps, interest rate swaptions and inflation swaps.  
 
It is intended that the Fund will be managed to operate in normal circumstances with full flexibility from the 
perspective of long/short positions (that is, within an anticipated range of 100%, i.e. all of its assets, in long 
positions, short positions or a combination of the two). For the avoidance of doubt, the reference to 100% of 
assets being invested in long or short positions does not relate to global exposure levels in the Fund or the 
amount of leverage which can be taken by the Fund and investors should refer to the global exposure and 
leverage disclosures below for further information. 
 
All revenues arising from Securities Financing Transactions and any other efficient portfolio management 
techniques, net of direct and indirect operational costs and fees, will be returned to the Fund.  
 
The Fund employs a risk-management process which enables it to accurately measure, monitor and manage 
the various risks associated with FDIs. The Fund may only utilise the derivatives listed in its risk management 
process. The Manager will, on request, provide supplementary information to Shareholders relating to the risk 
management methods employed, including the quantitative limits that are applied and any recent developments 
in the risk and yield characteristics of the main categories of investments in FDIs. 
 
Where derivatives are used for investment purposes the Fund may leverage its positions to generate a notional 
exposure in excess of the Net Asset Value of the Fund when calculated using Value at Risk (VaR) methodology 
in accordance with the Central Bank's requirements. The Fund will employ the absolute VaR approach to 
assess the Fund’s global exposure and to ensure that the Fund’s use of derivative instruments is within the 
limits specified by the Central Bank. VaR is the advanced risk measurement methodology used to assess the 
Fund's leverage and market risk volatility. VaR attempts to predict, using historical data, the likely scale of 
losses that might be expected to occur over a given period of time. The Fund intends to apply a limit on the VaR 
of the Fund which will be fixed as a percentage of the Fund’s Net Asset Value (an absolute VaR limit) rather 
than a relative one that might fluctuate to reflect market conditions in relation to the volatility of a benchmark. 
Accordingly, the VaR of the Fund's portfolio will not exceed 4.6% of the Net Asset Value of the Fund. The VaR 
for the Fund will be calculated daily using a one-tailed 99% confidence level, a 5 day holding period and 
calculated on an historic basis using at least 1 year of daily returns, which means that statistically there is a 
1.00% chance that the losses actually incurred over any 5 day period could exceed the 4.6% amount. This 
holding period and historical observation period may change and as such there will be a corresponding change 
to the absolute limit provided always that it is in accordance with the requirements of the Central Bank and the 
risk-management process is updated and approved in advance. It should be noted the above is in accordance 
with the current VaR limits required by the Central Bank. 
 
VaR methods rely on a number of assumptions about the forecasting of investment markets and the ability to 
draw inferences about the future behaviour of market prices from historical movements. If those assumptions 
are incorrect by any significant degree, the size and frequency of losses actually incurred in the investment 
portfolio may considerably exceed those predicted by a VaR model (and even a small degree of inaccuracy in 
the forecasting models used can produce large deviations in the forecast produced). VaR does enable a 
comparison of risks across asset classes and serves as an indicator to a portfolio manager of the investment 
risk in a portfolio. If used in this way, and with an eye to the limitations of VaR methods and the particular model 
chosen, it can act as a signal to the Investment Manager of an increase in the general level of risk in a portfolio 
and as a trigger for corrective action by the Investment Manager. The measurement and monitoring of all 
exposures relating to the use of derivative instruments will be performed on at least a daily basis. 
 
The European Securities and Markets Authority (ESMA) has issued a series of guidelines on Risk 
Measurement and the Calculation of Global Exposure and Counterparty Risk for UCITS. These guidelines set 
out compulsory methodologies in the area of risk measurement and the calculation of global exposure and 
counterparty risk which must be adopted by all UCITS Funds. In particular, having regard to the calculation of 
the global exposure, ESMA sets out detailed methodologies to be followed by, and disclosures to be provided 
by, a UCITS when they use the VaR approach. Among the ESMA requirements is the requirement that 
leverage should be calculated as the sum of the notionals of the derivatives used.  
 
In line with the ESMA and Central Bank's requirements, leverage is calculated by adding the notional value of 
all the Fund's long FDI positions and the positive notional value of all the Fund's short FDI positions. The 
calculation of leverage will therefore include any positions held for the purposes of risk reduction or hedging, for 
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instance forward FX contracts used to hedge currency risk within the Fund, as well as those which are used for 
investment purposes. In addition where existing positions are adjusted to take account of market movements or 
subscriptions and redemptions within the Fund, this may be achieved by putting in place additional positions 
overlaying existing derivatives, which has the effect of increasing the aggregate notional value of outstanding 
derivatives even where such adjustments are made to offset existing positions. 
 
The level of leverage for the Fund arising from the use of FDI is expected to vary between 0% and 1000% of 
the Net Asset Value. The leverage is calculated as the aggregate notional value of the Fund's long FDI 
positions and the absolute value of the Fund's short FDI positions, as is required by the Regulations. This 
measure of leverage is high as it does not take into account any netting or hedging arrangements that the Fund 
has in place even though these netting and hedging arrangements are used for risk reduction. It is also possible 
that leverage could increase during abnormal market conditions, at times when there is high volatility and where 
the value of the Fund’s Net Asset Value falls in a short period of time. Such events are not expected to occur at 
a regular frequency but could present for short periods depending on market circumstances.   
 
Investors should note that, as the Fund may employ high leverage, the investor may suffer serious financial 
consequences under abnormal market conditions. The Investment Manager will seek to mitigate such risk by 
operating internal investment guidelines which place limits on, for example, duration, credit and currency 
exposures. Management of the Fund will also be subject to the Investment Manager's governance framework, 
which oversees the Fund's compliance with regulatory requirements, recommends procedures and processes 
for ensuring compliance and rectification of instances of potential or actual non-compliance. 
 
The following is a description of the types of FDIs which may be used by the Fund: 
 
Interest Rate Swaps 
An interest rate swap is an agreement negotiated between two parties to exchange recognised interest rate 
cash flows, calculated on a notional amount, at specified dates during the life of the swap. The notional amount 
is used only to determine the payments under the swap and is not exchanged. The payment obligation of each 
party is calculated using a different interest rate, typically with one party paying a floating interest rate in return 
for receiving a fixed interest rate, either at regular intervals during the life of the swap or at the maturity of the 
swap. Interest rate swaps may be used to manage interest rate risk and duration exposure.  
 
Inflation Swaps 
An inflation swap operates in a similar way to an interest rate swap except that it is an agreement negotiated 
between two parties to exchange payments at a fixed or floating rate in return for payments based on realised 
inflation over the relevant period.  
 
Credit Default Swaps 
Credit default swaps provide a measure of protection against or exposure to defaults of debt issuers. The 
Fund’s use of credit default swaps does not assure their use will be effective or will have the desired result. The 
Fund may at the discretion of the Investment Manager be the buyer and/or seller in credit default swap 
transactions to which the Fund is a party. Credit default swaps are transactions under which the parties’ 
obligations depend on whether a credit event has occurred in relation to the reference asset. The credit events 
are specified in the contract and are intended to identify the occurrence of a significant deterioration in the 
creditworthiness of the reference asset. On settlement, credit default products may be cash settled or involve 
the physical delivery of an obligation of the reference entity following a default. The buyer in a credit default 
swap contract is obligated to pay the seller a periodic stream of payments over the term of the contract provided 
that no event of default on an underlying reference asset has occurred. If a credit event occurs, the seller must 
pay the buyer the full notional value of the reference asset that may have little or no value. If the Fund is a 
buyer and no credit event occurs the Fund’s losses will be limited to the periodic stream of payments over the 
term of the contract. As a seller, the Fund will receive a fixed rate of income throughout the term of the contract, 
provided that there is no credit event. If a credit event occurs, the seller must pay the buyer the full notional 
value of the reference obligation.  
 
Currency Swaps 
A currency swap is an agreement between two or more parties to exchange sequences of cash flows over a 
period in the future. The cash flows that the counterparties make are tied to the value of foreign currencies. The 
Fund may use such swaps to cover the risk of the value of a particular currency rising or falling over time. 
  
Total Return Swaps 
A Total Return Swap is a type of over-the-counter derivative contract which allows the Fund to achieve 
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exposure to an asset or asset class on a synthetic basis in accordance with the investment policy of the Fund. 
The Fund receives the total return of a reference asset or asset class for a specific period of time in return for a 
cost of financing. If the investment return is greater than the cost of financing the Total Return Swap, the Fund 
should receive an enhanced return which is greater than that which the underlying asset alone could generate.  
 
Interest Rate Swaptions 
A swaption is an option (see below) giving the purchaser of the option the right but not the obligation to enter 
into an interest rate swap agreement as described above. 
 
Futures 
Futures are contracts to buy or sell a standard quantity of a specific asset (or, in some cases, receive or pay 
cash based on the performance of an underlying asset, instrument or index) at a pre-determined future date 
and at a price agreed through a transaction undertaken on an exchange. Futures contracts allow investors to 
hedge against market risk or gain exposure to the underlying market. Since these contracts are marked-to-
market daily, investors can, by closing out their position, exit from their obligation to buy or sell the underlying 
assets prior to the contract’s delivery date. Futures may also be used to equitise cash balances, both pending 
investment of a cash flow and with respect to fixed cash targets. Frequently, using futures to achieve a 
particular strategy instead of using the underlying or related security or index results in lower transaction costs 
being incurred. The Fund may also enter into interest rate or bond futures in order to seek to manage the 
interest rate exposure of fixed rate bonds. 
 
Options 
There are two forms of options, put and call options. Put options are contracts sold for a premium that gives one 
party (the buyer) the right, but not the obligation, to sell to the other party (the seller) of the contract, a specific 
quantity of a particular product, currency or financial instrument at a specified price. Call options are similar 
contracts sold for a premium that gives the buyer the right, but not the obligation, to buy from the seller of the 
option at a specified price. Options may also be cash settled. The Fund may be a seller or buyer of put and call 
options. The Fund may also enter into options on interest rate or bond futures to reflect its view that interest rate 
risk may change in a particular way or alternatively, to reflect its view on interest rate volatility. 
 
CDS Options 
A CDS option gives its holder the right, but not the obligation, to buy (call) or sell (put) protection on a specified 
CDS index or single name CDS for a specified future time period for a certain spread.  
 
Forward Foreign Exchange Contracts 
A forward contract locks-in the price at which an index or asset may be purchased or sold on a future date. In 
currency forward contracts, the contract holders are obligated to buy or sell the currency at a specified price, at 
a specified quantity and on a specified future date. The Fund may hedge currency risk back to Sterling through 
the use of forward foreign exchange contracts. Where forward foreign exchange contracts are not used, 
performance may be strongly influenced by movements in the exchange rates because a currency position held 
by the Fund may not correspond with the securities position held. 
 
INVESTMENT RESTRICTIONS 
 
The general investment restrictions as set out in Appendix 1 of the Prospectus shall apply to the Fund. 
 
In addition, the following additional investment restrictions shall apply to the Fund: 
 
The Fund may invest up to 40% of its Net Asset Value in each ABS sub-sector where the sub-sectors are 
residential mortgages, commercial real estate mortgages, secured small business loans, car loans, equipment 
loans, credit card receivables, aircraft or consumer loans, provided that no more than 50% of its Net Asset 
Value may be invested in aggregate in ABS. 
 
The Fund may not invest in collateralised loan obligations or collateralised debt obligations. 
 
The Fund may invest in ABS backed by mortgages (as set out above) but may not invest in securities 
determined by the Investment Manager to constitute collateralised mortgage obligations. 
 
The Fund may not invest in contingent convertible bonds. 
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BORROWING  
 
The Company may borrow up to 10% of the Fund's net assets at any time for the account of the Fund and the 
Depositary may charge the assets of such Fund as security for any such borrowing, provided that such 
borrowing is only for temporary purposes in accordance with the Regulations.  Without prejudice to the powers 
of the Company to invest in Transferable Securities, the Company on behalf of the Fund may not lend to, or act 
as guarantor on behalf of, third parties.  The Fund may acquire debt securities and securities which are not fully 
paid.  
 
RISK FACTORS 
 
The general risk factors as set out in Part 9 of the Prospectus shall apply, in particular, those relating to 
Unquoted Securities Risk and Financial Derivative Instruments Risk. In addition the following risk factors shall 
also apply: 
 
 
Asset Backed Securities Risk 
 
Traditional debt securities typically pay a fixed rate of interest until maturity, when the entire principal amount is 
due. By contrast, payments on ABS typically include both interest and partial payment of principal. Principal 
may also be prepaid voluntarily, or as a result of refinancing or foreclosure. The Fund may have to invest the 
proceeds from prepaid investments under less attractive terms and yields. Compared to other debt, ABS are 
less likely to increase in value during periods of declining interest rates and have a higher risk of decline in 
value during periods of rising interest rates. They can increase the volatility of the Fund. The yields and values 
of these investments are extremely sensitive to changes in interest rates and in the rate of principal payments 
on the underlying mortgages. The market for these investments may be volatile and limited, which may make it 
difficult to buy or sell them. 
 
ABS are generally issued in multiple classes, each having different maturities, interest rates and payment 
schedules, and with the principal and interest on the underlying mortgages or other assets allocated among the 
several classes in various ways. Payment of interest or principal on some classes may be subject to 
contingencies or some classes or series may bear some or all of the risk of default on the underlying mortgages 
or other assets. In some cases, the complexity of the payment, credit quality and other terms of such securities 
may create a risk that terms of the security are not fully transparent. In addition, the complexity of ABS may 
make valuation of such securities at an appropriate price more difficult, particularly where the security is 
customised. In determining the average maturity or duration of an ABS, the Investment Manager must apply 
certain assumptions and projections about the maturity and prepayment of such security; actual prepayment 
rates may differ. If the life of a security is inaccurately predicted, the Fund may not be able to realise the 
expected rate of return. In addition, many ABS are subject to heightened liquidity risk. The number of investors 
that are willing and able to buy such instruments in the secondary market may be smaller than that for more 
traditional debt securities. 
 
Credit Default Swap Risk 
 
Credit default swaps carry specific risks including high levels of gearing, the possibility that premiums are paid 
for credit default swaps which expire worthless, wide bid/offer spreads and documentation risks. In addition, 
there can be no assurance that the counterparty to a credit default swap will be able to fulfil its obligations to the 
Fund if a credit event occurs in respect of the reference entity. Further, the counterparty to a credit default swap 
may seek to avoid payment following an alleged credit event by claiming that there is a lack of clarity in, or an 
alternative meaning of, language used in the contract, most notably the language specifying what would amount 
to a credit event. 
 
High Yield/Sub-Investment Grade Securities Risk 
 
Lower-rated securities will usually offer higher yields than higher-rated securities to compensate for the reduced 
creditworthiness and increased risk of default that these securities carry. Lower-rated securities generally tend 
to reflect short-term corporate and market developments to a greater extent than higher-rated securities which 
react primarily to fluctuations in the general level of interest rates. During an economic downturn or a sustained 
period of rising interest rates, highly leveraged issuers of high yield securities may experience financial stress 
and may not have sufficient revenues to meet their interest payment obligations. There are fewer investors in 
lower-rated securities, and it may be harder to buy and sell securities at an optimum time. 
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PROFILE OF A TYPICAL INVESTOR 
 
Investment in the Fund may be appropriate for professional investors or retail investors with a medium to long-
term investment horizon who have knowledge of, and investment experience in, this particular financial product 
and understand and can evaluate the strategy, characteristics and risks in order to make an informed 
investment decision.  
 
DIVIDEND POLICY 
 
Class B and Class S Shares are available as Accumulation Shares and Income Shares. Accumulation Shares 
carry no right to any dividend. The net income attributable to the Accumulation Shares in the Fund shall be 
retained within the Fund and will be reflected in the value of the Accumulation Shares.  
 
The Directors intend to pay a quarterly dividend out of amounts available for this purpose attributable to the 
Income Shares. Dividends are expected to be paid within 20 days of the end of each quarter and will be paid by 
telegraphic transfer at the risk and expense of the Shareholders of the Income Shares in accordance with the 
terms of the Prospectus.  
 
KEY INFORMATION FOR PURCHASING AND REPURCHASING 
 
Initial Offer Period for Class 
B Income Shares, Class B 
Accumulation Shares, Class 
S Income Shares and Class 
S Accumulation Shares 

From 9.00 am on 1 December 2021 to 5.00 pm on 27 May 2022 (as may be 
shortened or extended by the Directors). After the Initial Offer Period, each 
Share Class will be continuously open for subscriptions. 
 

 
Initial Issue Price for Shares 
in the above Share Classes 
during Initial Offer Period £10 / €10 / $10 / 20 SGD / 1500 JPY / 100 HKD / 10 CAD / 10 AUD, as 

applicable for the denominated currency of the Class of Shares . 
 
Base Currency    Sterling. 
 
Business Day Means a day except a Saturday or a Sunday on which banks in London and 

Dublin are open for normal business or such other day(s) as the Directors (or 
their duly appointed delegate) may determine, and notify to Shareholders in 
advance. 

 
Dealing Day  Means each Business Day and/or such other day(s) as may be determined by 

the Directors (or their duly appointed delegate) from time to time and notified in 
advance to Shareholders provided that there shall be at least one Dealing Day 
per fortnight.  

 
Available Share Classes Shares in the Classes listed in the table below are available for issue in the 

Fund. Shares in the Class B Share Classes and Class S Share Classes may 
be issued as Accumulation Shares or Income Shares. For the purposes of this 
Supplement, Class B Shares refers collectively to Shares in the Class B Share 
Classes listed in the table below and Class S Shares refers collectively to the 
Shares in the Class S Shares listed in the table below. Shares in each of the 
Class S Share Classes are only available to those investors who have a 
separate investment advisory mandate or other agreement with Insight 
Investment Management Limited/The Bank of New York Mellon Corporation or 
any of its subsidiary companies or otherwise at the discretion of the Directors 
(or their duly appointed delegate). 

 
 

Share Class Minimum  
Initial 
Subscription 

Minimum 
Additional 
Subscription 

Minimum 
Holding 
 

Annual 
Investment 
Manager’s 
Fee  

FOE (% 
of Net 
Asset 
Value 
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(% of Net 
Asset Value 
per annum) 

per 
annum) 

1 Class B Sterling (Accumulation) £1,000,000 £25,000 £100,000 0.40% 0.06% 
2 Class B Sterling (Income) £1,000,000 £25,000 £100,000 0.40% 0.06% 
3 Class S Sterling (Accumulation) £1,000,000 £100,000 £500,000 0% 0.06% 
4 Class S Sterling (Income) £1,000,000 £100,000 £500,000 0% 0.06% 
5 Class B Euro (Income)* €1,000,000 €25,000 €100,000 0.40% 0.09% 
6 Class B Euro (Accumulation)* €1,000,000 €25,000 €100,000 0.40% 0.09% 
7 Class S Euro (Income)* €1,000,000 € 100,000 €500,000 0% 0.09% 
8 Class S Euro (Accumulation)* €1,000,000 € 100,000 €500,000 0% 0.09% 
9 Class B US Dollar (Income)* $1,000,000 $25,000 $100,000 0.40% 0.09% 
10 Class B US Dollar 

(Accumulation)* 
$1,000,000 $25,000 $100,000 0.40% 0.09% 

11 Class S US Dollar 
(Accumulation)* 

$1,000,000 $100,000 $500,000 0% 0.09% 

12 Class S US Dollar (Income)* $1,000,000 $100,000 $500,000 0% 0.09% 
13 Class B SGD (Income)* SGD2,000,000 SGD50,000 SGD200,000 0.40% 0.09% 
14 Class B SGD (Accumulation)* SGD2,000,000 SGD50,000 SGD200,000 0.40% 0.09% 
15 Class S SGD (Income)* SGD2,000,000 SGD200,000 SGD1,000,000 0% 0.09% 
16 Class S SGD (Accumulation)* SGD2,000,000 SGD200,000 SGD1,000,000 0% 0.09% 
17 Class A SGD (Income)* SGD2,000,000 SGD50,000 SGD200,000 1.00% 0.09% 
18 Class A SGD (Accumulation)* SGD2,000,000 SGD50,000 SGD200,000 1.00% 0.09% 
19 Class B JPY (Income)* JPY150,000,000 JPY3,500,000 JPY15,000,000 0.40% 0.09% 
20 Class B JPY (Accumulation)* JPY150,000,000 JPY3,500,000 JPY15,000,000 0.40% 0.09% 
21 Class S JPY (Income)* JPY150,000,000 JPY15,000,000 JPY75,000,000 0% 0.09% 
22 Class S JPY (Accumulation)* JPY150,000,000 JPY15,000,000 JPY75,000,000 0% 0.09% 
23 Class A JPY (Income)* JPY150,000,000 JPY3,500,000 JPY15,000,000 1.00% 0.09% 
24 Class A JPY (Accumulation)* JPY150,000,000 JPY3,500,000 JPY15,000,000 1.00% 0.09% 
25 Class B HKD (Income)* HKD10,000,000 HKD250,000 HKD1,000,000 0.40% 0.09% 
26 Class B HKD (Accumulation)* HKD10,000,000 HKD250,000 HKD1,000,000 0.40% 0.09% 
27 Class S HKD (Income)* HKD10,000,000 HKD1,000,000 HKD5,000,000 0% 0.09% 
28 Class S HKD (Accumulation)* HKD10,000,000 HKD1,000,000 HKD5,000,000 0% 0.09% 
29 Class A HKD (Income)* HKD10,000,000 HKD250,000 HKD1,000,000 1.00% 0.09% 
30 Class A HKD (Accumulation)* HKD10,000,000 HKD250,000 HKD1,000,000 1.00% 0.09% 
31 Class B CAD (Income)* CAD1,000,000 CAD25,000 CAD100,000 0.40% 0.09% 
32 Class B CAD (Accumulation)* CAD1,000,000 CAD25,000 CAD100,000 0.40% 0.09% 
33 Class S CAD (Accumulation)* CAD1,000,000 CAD100,000 CAD500,000 0% 0.09% 
34 Class S CAD Dollar (Income)* CAD1,000,000 CAD100,000 CAD500,000 0% 0.09% 
35 Class B AUD (Income)* AUD1,000,000 AUD25,000 AUD100,000 0.40% 0.09% 
36 Class B AUD (Accumulation)* AUD1,000,000 AUD25,000 AUD100,000 0.40% 0.09% 
37 Class S AUD (Accumulation)* AUD1,000,000 AUD100,000 AUD500,000 0% 0.09% 
38 Class S AUD Dollar (Income)* AUD1,000,000 AUD100,000 AUD500,000 0% 0.09% 

*Denotes Currency Hedged Classes 
 
   
     

The Directors (or their duly appointed delegate) may for each relevant Class of 
Shares waive such minimum initial subscription, minimum additional 
subscription and minimum holding amounts in their absolute discretion. Any 
such discretion will be exercised on a Share Class level. 
 
The Directors (or their duly appointed delegate) may close some or all of the 
Share Classes in the Fund to subscriptions from existing and/or new 
Shareholders if the assets attributable to the Fund are at a level, above which, 
as determined by the Directors (or their duly appointed delegate), it is not in the 
best interests of Shareholders to accept further subscriptions – for instance 
where the size of the Fund may constrain the ability of the Investment Manager 
to meet the investment objective.  
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The Directors (or their duly appointed delegate) may subsequently re-open 
some or all of the Share Classes in the Fund to further subscriptions from 
existing and/or new Shareholders at their discretion and the process of closing 
and potentially, re-opening the Share Classes may be repeated thereafter as 
the Directors (or their duly appointed delegate) may determine from time to 
time. 
 
Shareholders may ascertain the closed or open status of the Share Classes 
and if those Share Classes are open to existing and/or new Shareholders by 
contacting the Administrator. Closing the Share Classes to new subscriptions 
from existing and/or new Shareholders will not affect the redemption rights of 
Shareholders. 

 
 
Fees and Expenses               The Investment Manager shall be entitled to a maximum Annual Investment 

Management Charge out of the assets of the Fund equal to a percentage of the 
Net Asset Value of the relevant Class (as outlined above). Such fee shall be 
calculated and accrued as at each Dealing Day (and on any other day on which 
a Valuation Point occurs) and be payable monthly in arrears. 
 
The Manager shall be entitled to FOE out of the assets of the Fund equal to a 
percentage of the Net Asset Value of the relevant Class (as outlined above). 
See Part 6 of the Prospectus “Fees and Expenses” for further details. 
 
Details of any other fees and expenses payable out of the assets of the Fund 
are set out in Part 6 of the Prospectus “Fees and Expenses”. 
 
The Fund will be subject to its proportionate share of any fees and expenses 
payable by collective investment schemes in which it may invest, which will 
vary from scheme to scheme depending on the nature and investment strategy 
thereof. It is not intended that the Fund would pay any investment 
management fee in respect of any investment in a scheme managed by any 
member of the Insight group. 
 

Preliminary, Repurchase or      There are no preliminary or repurchase charges. 
Exchange Charges 
 
Establishment Costs                The cost of establishing the Fund and the expenses of the initial offer of Shares 

in the Fund, marketing costs, costs associated with obtaining a credit rating 
and the fees of all professionals relating thereto, shall not exceed €30,000 and 
will be borne by, and charged to, the Fund and amortised over the first two 
years of the Fund’s operations or such shorter or longer period as may be 
agreed between the Fund and the Investment Manager. As the establishment 
costs may not be charged to the Fund until such time as the Fund has 
sufficient assets to cover such costs, the Investment Manager may initially 
incur any or all of these costs on behalf of the Fund, in which case they will be 
entitled to be reimbursed out of the assets of the Fund for any such 
expenditure. 

 
 
Dealing Deadline   12.00 pm (Irish time) on the relevant Business Day immediately preceding the 

relevant Dealing Day or such other time for the relevant Dealing Day as may 
be determined by Directors (or their duly appointed delegate) and notified in 
advance to Shareholders provided always that the Dealing Deadline is not later 
than the Valuation Point.  

 
Applications received after the Dealing Deadline shall be deemed to have been 
received by the next Dealing Deadline, save in exceptional circumstances 
where the Directors (or their duly appointed delegate) may in their absolute 
discretion determine, and provided the applications are received before the 
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Valuation Point for the relevant Dealing Day. 
 

Settlement Date Cleared funds must be received and accepted into the 
Subscriptions/Redemptions Account within three Business Days immediately 
after the relevant Dealing Day, unless otherwise approved by the Directors (or 
their duly appointed delegate). 

 
In the case of repurchases, proceeds will usually be paid by electronic transfer 
to a specified account (in the absence of any other specific instruction) at the 
Shareholder's risk and expense within three Business Days following the 
Dealing Day and otherwise, will normally be paid within ten (10) Business Days 
of the Dealing Deadline for the relevant Dealing Day, provided that all the 
required documentation has been furnished to and received by the 
Administrator. 
 

Dealing Price The price at which Shares of the Fund will be issued or repurchased on a 
Dealing Day, after the initial issue, is the Net Asset Value per Share of the 
Fund.  

 
Adjustments may be made in calculating the Net Asset Value per Share as 
described below. 
 

Dilution Adjustment  In the event of there being net subscriptions on any Dealing Day or net 
repurchases on any Dealing Day, the Company may make an adjustment to the 
Initial Issue Price or Net Asset Value per Share of the relevant Class to 
preserve the value of the underlying assets of the Fund (in each case, a 
Dilution Adjustment). 

 
Valuation Point 9.00 pm (Irish time) on the relevant Dealing Day and/or such other time as may 

be determined by the Directors (or their duly appointed delegate) from time to 
time provided it is after, or the same time as, the Dealing Deadline for the 
relevant Dealing Day.  

DEFINITIONS 
 
Green Bond a bond issued by a company or institution that is raising financing for new and 

existing projects with environmental benefits. 
 
Labelled Impact Bond a bond issued by a company or institution that is raising financing for new and 

existing projects with environmental, sustainable or social benefits. 
 
Positive Impact Bond a bond issued by a company or institution that is deemed by the Investment 

Manager to have revenues linked to positive environmental, social or 
governance themes. 

 
Taxonomy Regulation means the Regulation on the Establishment of a Framework to Facilitate 

Sustainable Investment (Regulation EU/2020/852) as may be supplemented, 
consolidated, substituted in any form or otherwise modified from time to time. 

 
 
 
SUSTAINABLE FINANCE DISCLOSURES 
 
For the purpose of Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 
2019 on sustainability related disclosures in the financial services sector (SFDR) the Fund is classified as an 
article 8 fund which meets the criteria to qualify as an ESG orientated fund pursuant to Article 8 of SFDR. In 
accordance with the criteria outlined in Article 8 of SFDR, the Fund promotes, among other characteristics, 
environmental or social characteristics, or a combination of those characteristics and the companies that the 
Fund invests in follow good governance practices. 
 
The Manager's purpose is to build a better future for its clients, including the Company and the Fund. To 
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achieve this, the Manager supports stable and resilient social, environmental and economic outcomes, and 
efficient financial markets. When assessing the sustainability risk associated with underlying investments, the 
Investment Manager is assessing the risk that the value of such underlying investments could be materially 
negatively impacted by an environmental, social or governance event or condition.  
 
Sustainability risks are managed by ensuring senior decision-makers are informed and included in the 
Investment Manager’s responsible investment programme, and set effective accountability, transparency and 
implementation procedures.   
 
Where sustainability risk issues are considered material to investment outcomes, they are incorporated into due 
diligence processes. This may include evaluating individual securities and/or interaction with issuers or market 
participants. Internal controls ensure sustainability criteria are applied to portfolios continuously.  
 
Additionally, the Investment Manager provides sustainability transparency reports. These outline at an 
aggregate or security level the sustainability quality of the portfolio. Transparency reports ensure Shareholders 
have full visibility that the sustainability objectives are being met.  
 
See the “Investment Strategy” section above for further detail in respect of how the Fund proposes to meet the 
environmental and/or social characteristics being promoted.  
 
As the Fund considers environmental, social and governance factors throughout the investment process, the 
Investment Manager may deliberately forego opportunities for the Fund to gain exposure to certain issuers and 
it may choose to sell a security when it might otherwise be disadvantageous to do so. Instead, the Fund may 
focus on investments in issuers that demonstrate adherence to environmental, social and good governance 
practices. Accordingly, the universe of investments for the Fund is smaller than that of other funds, which may 
affect performance. 

 
TAXONOMY REGULATION 
The Taxonomy Regulation is a piece of directly effective EU legislation that is applicable to the Fund. Its 
purpose is to establish a framework to facilitate sustainable investment. It sets out harmonised criteria for 
determining whether an economic activity qualifies as environmentally sustainable and outlines a range of 
disclosure obligations to enhance transparency and to provide for objective comparison of financial 
products regarding the proportion of their investments that contribute to environmentally sustainable 
economic activities.  

It is notable that the scope of environmentally sustainable economic activities, as prescribed in the 
Taxonomy Regulation, is narrower than the scope of sustainable investments under SFDR. Therefore, 
although there are disclosure requirements for both, these two concepts should be considered and 
assessed separately. This section addresses only the specific disclosure requirements of the Taxonomy 
Regulation. For further details on the Fund's approach to sustainability and its alignment with the promotion of 
environmental and/or social characteristics in accordance with SFDR, please refer to the section of the 
Supplement entitled "Sustainable Finance Disclosures" above. 

In accordance with the Taxonomy Regulation, an underlying investment of the Fund shall be considered 
as environmentally sustainable where its economic activity: 

(a) contributes substantially to one or more of the environmental objectives, as prescribed in the 
Taxonomy Regulation (the Environmental Objectives); 

(b) does not significantly harm any of the Environmental Objectives, in accordance with the Taxonomy 
Regulation; 

(c) is carried out in compliance with minimum safeguards, prescribed in the Taxonomy Regulation; 
and 

(d) complies with technical screening criteria established by the European Commission in accordance 
with the Taxonomy Regulation  

The “do no significant harm” principle applies only to those investments underlying the Fund that take into 
account the EU criteria for environmentally sustainable economic activities.  
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The Investment Manager integrates considerations for environmentally sustainable economic activities 
into the investment process for the Fund. The Taxonomy Regulation has recently introduced more 
prescriptive requirements to determine whether an activity qualifies as ''environmentally sustainable'' 
criteria for financial market participants. Whilst there may be some cross over between the Fund’s existing 
investment process and the Taxonomy Regulation, the Fund does not presently set a minimum proportion 
of its assets that must be invested in investments that contribute to environmentally sustainable economic 
activities as defined by the Taxonomy Regulation. This is primarily due to the current lack of available 
market data. Therefore, for the purpose of the Taxonomy Regulation definitions, at any given time, the 
Fund may not be invested in investments that take into account the EU criteria for environmentally 
sustainable economic activities. 
 
MISCELLANEOUS 
 
There are currently ten Funds of the Company in existence namely the:  
 
Insight Emerging Markets Debt Fund 
Insight Global (Ex-UK) Bond Fund 
Insight High Grade ABS Fund 
Insight Buy and Maintain Bond Fund  
Insight Enhanced Buy and Maintain Bond Fund 
Insight Total Return Bond Fund 
Insight Sustainable Euro Corporate Bond Fund 
Insight Emerging Market Bond Opportunities Fund 
Insight Liquid ABS Fund 
Insight Short Dated Buy and Maintain Bond Fund 
 
New Funds may be created from time to time by the Directors with the prior approval of the Central Bank in 
which case further Supplements incorporating provisions relating to those Funds will be issued by the 
Company.  
 
Indices Disclaimer 
 
The indices provided by Markit North America, Inc., Markit Indices GmbH, Markit Equities Limited and/or its 
affiliates (Index Provider) is the proprietary property of the Index Provider and has been licensed for use in 
connection with the Fund. Each party acknowledges and agrees that the Fund is not sponsored, endorsed or 
promoted by the Index Provider. The Index Provider makes no representation whatsoever, whether express or 
implied, and hereby expressly disclaim all warranties (including, without limitation, those of merchantability or 
fitness for a particular purpose or use), with respect to the indices or any data included therein or relating 
thereto, and in particular disclaim any warranty either as to the quality, accuracy and/or completeness of the 
indices or any data included therein, the results obtained from the use of the indices and/or the composition of 
the indices at any particular time on any particular date or otherwise and/or the creditworthiness of any entity, or 
the likelihood of the occurrence of a credit event or similar event (however defined) with respect to an 
obligation, in the indices at any particular time on any particular date or otherwise.  The Index Provider shall not 
be liable (whether in negligence or otherwise) to the parties or any other person for any error in the indices, and 
the Index Provider is under no obligation to advise the parties or any person of any error therein.   
 
The Index Provider makes no representation whatsoever, whether express or implied, as to the advisability of 
purchasing or selling the Fund, the ability of the indices to track relevant markets’ performances, or otherwise 
relating to the indices or any transaction or product with respect thereto, or of assuming any risks in connection 
therewith. The Index Provider has no obligation to take the needs of any party into consideration in determining, 
composing or calculating the indices. No party purchasing or selling the Fund nor the Index Provider, shall have 
any liability to any party for any act or failure to act by the Index Provider in connection with the determination, 
adjustment, calculation or maintenance of the indices. The Index Provider and its affiliates may deal in any 
obligations that compose the indices, and may, where permitted, accept deposits from, make loans or otherwise 
extend credit to, and generally engage in any kind of commercial or investment banking or other business with 
the issuers of such obligations or their affiliates, and may act with respect to such business as if the indices did 
not exist, regardless of whether such action might adversely affect the indices or the Fund. 
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The Directors of the Company whose names appear in the "Directors of the Company" section of the Prospectus 
accept responsibility for the information contained in this Annex, the relevant Supplement and the Prospectus. 
To the best of the knowledge and belief of the Directors (who have taken all reasonable care to ensure that such 
is the case) the information contained in this Annex and in the relevant Supplement and in the Prospectus is in 
accordance with the facts and does not omit anything likely to affect the import of such information. The 
Directors accept responsibility accordingly.  
 

SFDR Article 8 Annex (the  “Annex”) 
 
for Responsible Horizons Multi-Sector Credit Fund (the “Fund”) 
 
a sub-fund of Insight Global Funds II p.l.c. (the “Company”) 
 
An umbrella type, open-ended investment company with variable capital and segregated liability 
between sub-funds governed by the laws of Ireland and authorised by the Central Bank as a UCITS 
pursuant to the Regulations. 
 
1 December 2022 
 
This Annex forms part of and should be read in the context of and in conjunction with the Supplement for 
the Fund dated 13 December 2021 (the "Supplement") and the prospectus for the Company dated 31 August 
2020, each as amended, where applicable, by way of: (i) first addendum to certain supplements dated 30 
June 2021; (ii) as further amended by way of addendum to the prospectus and supplements dated 30 June 
2021; and (iii) by way of second addendum dated 1 December 2022 to the prospectus and supplements (the 
“Prospectus”). 
 
The Fund meets the criteria pursuant to Article 8 of the Sustainable Finance Disclosure Regulation (Regulation 
EU/2019/2088) as amended (“SFDR”) and this Annex has been prepared for the purpose of meeting the specific 
financial product                                  level disclosure requirements contained in the SFDR applicable to an Article 8 financial product. 
 
Unless defined herein, all defined terms used in this Annex shall have the same meaning as in the Supplement 
or the Prospectus, as appropriate.  
 
It is noted that the regulatory technical standards ("RTS") to specify the details of the content and presentation 
of the information to be disclosed under SFDR were delayed and were not issued when the relevant disclosure 
obligations in SFDR become effective. It is further noted, that some matters of interpretation of SFDR remain 
open (subject to ongoing exchanges between the European Supervisory Authorities and the European 
Commission).  
 
It is likely that this Annex will need to be reviewed and updated once further clarification is provided on the 
open matters of interpretation of SFDR. Such clarifications could require a revised approach to how the Fund 
seeks to meet the SFDR disclosure obligations. 
 
Disclosures in this Annex may also develop and be subject to change due to ongoing improvements in the 
data provided to, and obtained by, financial market participants and financial advisers to achieve the objectives 
of SFDR in order to make sustainability-related information available. 
 
IMPORTANT: Investors should note that as a financial product which promotes, among other characteristics, 
environmental or social characteristics, or a combination of those characteristics, the Fund may underperform 
or perform differently relative to other comparable funds that do not promote environmental and/or social 
characteristics. 
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ANNEX II 

Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852  

 
Product name: Responsible Horizons Multi-Sector Credit Fund (the "Fund"), a sub-fund of Insight 
Global Funds II plc  
 
Legal entity identifier: 2138004M96KBYH143P18 

 
 

Environmental and/or social characteristics 
 

 
 
  

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 
sustainable investments with an 
environmental objective: ___% 

 
in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as 
its objective a sustainable investment, it will 
have a minimum proportion of 10% of 
sustainable investments 
  

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy  

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 
 
with a social objective 
 

It will make a minimum of 
sustainable investments with a 
social objective: ___%  

It promotes E/S characteristics, but will not 
make any sustainable investments  

 

Sustainable 
investment means 
an investment in 
an economic 
activity that 
contributes to an 
environmental or 
social objective, 
provided that the 
investment does 
not significantly 
harm any 
environmental or 
social objective 
and that the 
investee 
companies follow 

  
 

 

 

 

 

 

 

The EU Taxonomy 
is a classification 
system laid down 
in Regulation (EU) 
2020/852, 
establishing a list 
of environmentally 
sustainable 
economic 
activities. That 
Regulation does 
not lay down a list 
of socially 
sustainable 
economic 
activities.  
Sustainable 
investments with 
an environmental 
objective might be 
aligned with the 
Taxonomy or not.   
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What environmental and/or social characteristics are promoted by this financial 
product?  
 

The Fund promotes: 
• A minimum environmental and/or social standard that seeks to mitigate or avoid 

practices that the Investment Manager deems environmentally and/or socially 
detrimental. Exclusion criteria are used to achieve this minimum standard. For example, 
corporate issuers that derive a certain percentage of revenue as determined by the 
Investment Manager from tobacco production, civilian or non civilian weapons, 
gambling, coal mining and controversial weapons production are excluded. Issuers will 
also be excluded where, in the opinion of the Investment Manager, such issuers are 
deemed to have violated the minimum standards of business practices represented in 
widely accepted global conventions; 

• Investments in higher scoring issuers in terms of their ESG profile, as determined by the 
Investment Manager; and 

• Investments in lower carbon intensity issuers as determined by the Investment 
Manager. 

 
A reference benchmark has not been designated for the purpose of attaining the 
environmental and/or social characteristics promoted by the Fund. 
 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 

The following sustainability indicators will be used to measure the attainment of  
environmental and/or social characteristics promoted by the Fund: 
• UN Sustainable Development Goals (“UN SDGs”): (1) An assessment of 

whether the Fund has successfully and consistently invested a minimum of 
10% of its Net Asset Value in aggregate in Use of Proceeds Impact Bonds 
and/or Impact Issuers, each of which qualify as “Sustainable Investments” 
pursuant to SFDR.  
(2) An assessment of whether, as applicable: 
• (a) such Impact Issuers demonstrate that at least 20% of their revenue 

streams are aligned to help realising one or more of the 17 UN SDGs or at 
least 20% of their economic activities are compliant with the EU Taxonomy 
Regulation, and 

• (b) in the case of Use of Proceeds Impact Bonds, the proceeds raised are 
aimed to be exclusively applied to finance or re-finance in part or in full 
projects that demonstrate a clear alignment to helping realise one or more of 
the 17 UN SDGs and/or are defined as “environmentally sustainable 
economic activities” by the EU Taxonomy Regulation.  

• ESG Rating: An assessment of whether the Fund’s asset-weighted overall ESG 
rating has not been weaker than the asset-weighted overall ESG rating of the 
Bloomberg Barclays Global Aggregate Credit Index (or such other equivalent or 
replacement index as may be adopted by the Fund from time to time). 

• Carbon Intensity: An assessment of whether the Fund’s asset weighted average 
carbon intensity has successfully and consistently  been at least 25% lower than 
the asset weighted average carbon intensity of the Bloomberg Barclays Global 
Aggregate Credit Index (or such other equivalent or replacement index as may 
be adopted by the Fund from time to time). 

• Exclusion Policy: An assessment of whether the Fund has successfully and 
consistently executed its exclusion policy (details of which are set out below). 

 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 

 



 

 

4 

 

What are the objectives of the sustainable investments that the financial product 
partially intends to make and how does the sustainable investment contribute to 
such objectives?  

The objective of the sustainable investments that the Fund partially intends to 
make is to aim to achieve positive environmental and/or social impacts.  
 
The Fund intends to invest in the following sustainable investments, as applicable: 
• Use of Proceeds Impact Bonds: These sustainable investments contribute to 

the sustainable investment objective as their proceeds are aimed to be 
exclusively applied to finance or re-finance in part or in full projects with 
positive environmental and/or social impacts using the UN SDGs as a guide to 
environmental targets and/or are defined as “environmentally sustainable 
economic activities” by the EU Taxonomy Regulation; and/or  

• Debt securities issued by Impact Issuers: These sustainable investments 
contribute to the sustainable investment objective as at least 20% of their 
revenue streams are linked to positive environmental and/or social impacts 
using the UN SDGs as a guide to environmental targets or where at least 20% 
of their economic activities are compliant with the EU Taxonomy Regulation.  

 
How do the sustainable investments that the financial product partially intends 
to make, not cause significant harm to any environmental or social sustainable 
investment objective?  

The sustainable investments do not cause significant harm to any 
environmental and/or social sustainable investment objective because they 
are not categorised by external data provider(s) as “strongly misaligned’ to the 
UN SDGs nor are they in breach of the principle adverse impacts (“PAIs”) 
thresholds set by the Investment Manager, or where assessed under the EU 
Taxonomy, they must be compliant with the EU Taxonomy (details of which 
are set out below). 

How have the indicators for adverse impacts on sustainability factors been 
taken into account?  

The Fund takes into account the following PAIs to the extent practicable:  
• Table 1 of Annex I of the Commission Delegated Regulation:  

1. GHG Emissions: Scope 1, 2 and 3 
2. Carbon Footprint: Scope 1, 2 and 3 
3. GHG Intensity of Investee Companies: Scope 1, 2 and 3 
4. Exposure to companies active in the fossil fuel sector 
5. Share of non-renewable energy consumption and production 
6. Energy consumption intensity per high impact climate sector: NACE A, 

B, C, D, E, F, G, H and L 
7. Activities negatively affecting biodiversity-sensitive areas 
8. Emissions to water 
9. Hazardous waste and radioactive waste ratio 
10. Violations of UN Global Compact principles and Organisation for 

Economic Cooperation and Development (OECD) Guidelines for 
Multinational Enterprises 

11. Lack of processes and compliance mechanisms to monitor compliance 
with UN Global Compact principles and OECD Guidelines for 
Multinational Enterprises 

12. Unadjusted gender pay gap 
13. Board gender diversity 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti-
corruption and 
anti-bribery 
matters. 
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14. Exposure to controversial weapons (anti-personnel mines, cluster 
munitions, chemical weapons, and biological weapons). 

• Table 2 of Annex I of the Commission Delegated Regulation: 4. 
Investments in companies without carbon emission reduction initiatives 

• Table 3 of Annex I of the Commission Delegated Regulation: 15. Lack of 
anti-corruption and anti-bribery policies. 

 
It should be noted that while each indicator in Table 1 of Annex I of the 
Commission Delegated Regulations is considered, it is currently not possible 
to calculate the carbon footprint of each potential sustainable investment as 
envisaged in Annex I. 
 
The Fund’s investment in an issuer is screened against the PAIs at the time of 
investment as part of the Investment Manager’s platform. Further, the PAIs 
are measured against certain defined thresholds set by the Investment 
Manager. After a PAI threshold has been breached, the investment will be 
excluded from the Fund’s allocation to sustainable investments.  
 
The Investment Manager is dependent upon information and data from third 
party data providers in order to be able to consider principal adverse impacts 
on sustainability factors. The availability and quality of such data impacts the 
extent to which each such PAI can be taken into account. In particular, the lack 
or incomplete reporting of metrics by some issuers means that there is 
currently only limited data on some adverse indicators. As such for some of 
the mandatory PAIs listed above, data coverage may be very low. The 
Investment Manager’s analysis of adverse indicators relies on this third-party 
information and data, and where such information is not available or is 
incomplete, the Investment Manager’s analysis of adverse indicators is 
necessarily limited. As the data availability improves over time, it is expected 
that PAIs can be applied to a greater portion of the Investment Manager’s 
investable universe. This will allow for enhanced insight into the adverse 
impacts caused by issuers. 

 
How are the sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights, including the principles and rights 
set out in the eight fundamental conventions identified in the Declaration of 
the International Labour Organisation on Fundamental Principles and Rights at 
Work and the International Bill of Human Rights (the “Responsible Business 
Practices”) collectively cover a broad range of areas of responsible business, 
including labour rights, consumer protection and support for internationally 
recognised human rights within a company’s or issuer’s sphere of influence. 
 
Sustainable investments are considered aligned with the Responsible Business 
Practices unless the issuer does not pass a broad controversy screen provided 
by a third party which either directly covers one or more of the Responsible 
Business Practices or is considered an appropriate proxy for one or more of the 
Responsible Business Practices. In should be noted that, in the absence of 
relevant data, sustainable investments will be assumed to be aligned with the 
Responsible Business Practices. 
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However, where the issuers invested in do not pass the screen referred to 
above, the Investment Manager retains discretion to establish alignment with 
the Responsible Business Practices solely on the basis of its own review of the 

issuer. 
 
 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on sustainability 
factors? 

Yes, the Fund considers the PAIs as listed and to the extent described in the 
response to the question “How have the indicators for adverse impacts on 
sustainability factors been taken into account?”. In terms of the Fund’s overall 
consideration of such PAIs, these are measured against defined thresholds. After 
the data for a PAI indicates a threshold has been breached the Investment 
Manager may take any of the following actions including (but not limited to): 
• the exclusion of the issuer from within the Fund; 
• a reduction in % allocation to the issuer within the Fund; 
• mitigation of the impact on a security and/or the Fund;  
• engagement with the relevant issuer in an attempt to mitigate the impact 

at source. If data the Investment Manager receives indicates a PAI 
threshold has been crossed and the Investment Manager decides to 
engage, the relevant issuer has one year from the time the Investment 
Manager raises the issue with them to take reasonable steps to resolve it 
after which time the Investment Manager will make reasonable endeavours 
to remove the allocation to the relevant security; and/or 

• no action, with justification. In such cases this particular issuer or holding 
will not be categorised as within the Fund’s sustainable investment 
allocation.  

 
Reporting on consideration of PAIs will be available in an annex to the annual 
report of the Fund. 
 
The Investment Manager is dependent upon information and data from third 
party data providers in order to be able to consider principal adverse impacts on 
sustainability factors. The availability and quality of such data impacts the extent 
to which each such PAI can be taken into account. In particular, the lack or 
incomplete reporting of metrics by some issuers means that there is currently only 
limited data on some adverse indicators. As such for some of the mandatory PAIs 
listed above, data coverage may be very low. The Investment Manager’s analysis 
of adverse indicators relies on this third-party information and data, and where 
such information is not available or is incomplete, the Investment Manager’s 

 

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion 
of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any 
environmental or social objectives.  
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analysis of adverse indicators is necessarily limited. As the data availability 
improves over time, it is expected that PAIs can be applied to a greater portion of 
the Investment Manager’s investable universe. This will allow for enhanced 
insight into the adverse impacts caused by issuers. 
 
No   
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What investment strategy does this financial product follow?  

As set out in the Fund’s Supplement, the Fund follows an actively managed total return 
strategy that invests across the full credit spectrum (i.e. investment grade to non-

investment grade corporate, sovereign and asset backed credit from developed and 
emerging market issuers). Further details on the Fund's investment strategy are set out in 
the "Investment Strategy" section of the Supplement. 
 
When making investment decisions, the Investment Manager also uses a combination of 
external and/or internal ESG research to evaluate an investment and assesses the overall 
suitability of an issuer based on the Investment Manager's proprietary ESG ratings. External 
ESG research is sourced from third-party data providers. 
 
ESG restrictions, which are based on the Investment Manager's proprietary ESG ratings and 
third-party data, aim to prevent or permit investment in securities dependent on ESG-
related characteristics. These restrictions which are based on the below are coded against 
the Fund and updated after new information is absorbed: 
• sustainable investments aligned to the UN SDGs; 
• ESG ratings; 
• carbon intensity; and/or  
• exclusion policy. 
 
The investment strategy is implemented in the investment process on a continuous basis by 
requiring the investments to comply with the binding elements described below both at time 
of purchase and on an ongoing basis. 
 

What are the binding elements of the investment strategy used to select the 
investments to attain each of the environmental or social characteristics 
promoted by this financial product? 

The binding elements of the investment strategy used to select investments to 
attain each of the environmental and/or social characteristics promoted by the 
Fund are the following: 
• The Fund shall invest a minimum of 10% of Net Asset Value in aggregate in 

sustainable investments. 
• The Fund shall exclude corporate issuers which, in the opinion of the Investment 

Manager:  
o derive more than 5% of their revenue from adult entertainment; 
o derive more than 5% of their revenue from alcohol production;  
o derive more than 5% of their revenue from coal mining, more than 10% of 

revenue from coal power generation or have more than 30% coal in fuel mix 
for utilities, unless:   
 the exposure is achieved via Use of Proceeds Impact Bonds;   
 the Investment Manager believes the issuer has a clearly defined, long-term 

plan to address its environmental impact; and  
 the Investment Manager considers the instrument issued meets its ESG 

criteria; 
o derive more than 5% of their revenue from the manufacture and retail of 

civilian firearms and ammunition;  
o derive more than 5% of their revenue from the production of non-civilian 

weapons systems;  
o derive more than 5% of their revenue from gambling related business 

activities;  

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 
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o derive more than 5% of their revenue from the manufacture of tobacco 
products; 

o derive more than 5% of their revenue from cannabis production; 
o derive more than 5% of their revenue from unconventional oil and gas 

extraction unless: 
 the exposure is achieved via Use of Proceeds Impact Bonds;  
 the Investment Manager believes the issuer has a clearly defined, long-term 

plan to address its environmental impact; and  
 the Investment Manager considers the instrument issued meets its ESG 

criteria; 
o are involved in the production or manufacture of controversial weapons; and  
o are deemed to be involved in severe environmental, social or governance 

controversies (including significant violations of UN Global Compact 
Principles), in each case, as assessed by the Investment Manager. 

• At least 70% of the instruments held in the Fund must meet the criteria set out 
in the Supplement at time of purchase and on an ongoing basis and no 
investment will be made in an instrument that is deemed to have material 
unresolvable environmental issues. Instruments which do not continue to meet 
these criteria after purchase may either be sold, or be retained by the Fund 
provided that the Investment Manager has engaged with the issuer to discern 
the risks identified by the change in ESG score. 

 
What is the committed minimum rate to reduce the scope of the investments 
considered prior to the application of that investment strategy?  

There is no commitment to reduce the scope of the investments by a minimum 
rate.  
 
What is the policy to assess good governance practices of the investee companies?  

Whilst SFDR references 4 key areas of good governance (sound management 
structures, employee relations, remuneration of staff and tax compliance), the 
Investment Manager considers that a good governance assessment should cover a 
broad range of factors in relation to the system by which companies undertake 
their activities. The Investment Manager primarily considers this system through 
two processes. Firstly, and where relevant data is available, the Investment 
Manager will assess whether there are any known controversies in relation to a 
corporate entity’s practices which demonstrate a severe violation of established 
norms thereby indicating a failure of broader governance mechanisms. External 
data providers will be used to support this assessment with governance oversight 
from relevant internal groups and companies deemed to fail this assessment will be 
excluded from investment. Secondly, the Investment Manager will also exclude any 
issuer which has the lowest overall fund-relevant ESG rating using the Investment 
Manager’s own proprietary rating system. These ratings aim to provide an overall 
view of the controls and processes that a company employs to govern its business 
and the lowest overall ESG rating typically indicates a company with an insufficient 
framework to mitigate key ESG risks and a failure to meet baseline expectations for 
corporate governance.   

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.  
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What is the asset allocation planned for this financial product?  

A minimum of 50% of Net Asset Value of the Fund will be used to meet the environmental 
or social characteristics promoted by the Fund in accordance with the binding elements of 
the investment strategy. 
 
The asset allocation diagram below is intended to illustrate the planned asset allocation of 
this Fund. The Fund is committed to investing a minimum of 10% of Net Asset Value in 
aggregate in sustainable investments which have an environmental objective and/or a 
social objective, but the asset allocation between environmental and social objectives is not 
fixed and as such, the Fund does not commit to invest a minimum percentage of Net Asset 
Value in sustainable investments which have specifically an environmental objective or 
specifically a social objective. 
 
The Fund promotes environmental or social characteristics using both an exclusionary 
approach and allocations to certain sustainable investments, higher scoring issuers and 
lower carbon intensity issuers. The figure in #1 represents a combination of both 
approaches. The minimum allocation to sustainable investments is referenced in #1A. The 
figure in #1B below represents the proportion of the portfolio that has excluded certain 
types of investments as further detailed in ‘What are the binding elements of the 
investment strategy used to select the investments to attain each of the environmental or 
social characteristics promoted by this financial product?’ above and therefore such 

proportion of the portfolio is aligned with the environmental or social characteristics 
promoted by the Fund through the absence of those investments.  
 

How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product?  
 

Derivatives (FDI) can be used to attain the environmental or social characteristics 
promoted by the Fund by providing indirect exposure to FDI better scoring ESG 
names in line with the Fund's investment strategy. For the avoidance of doubt, FDI 
are not used to gain exposure to the sustainable investments.  

Asset 
allocation 
describes the 
share of 
investments in 
specific assets. 

 

Taxonomy-aligned 
activities are 
expressed as a 
share of: 
- turnover 
reflecting the 
share of revenue 
from green 
activities of 
investee 
companies 
- capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies. 

 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product. 
 

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 
 

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social 
objectives.  
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments. 

 

 

 

Investments

#1 Aligned with E/S 
characteristics:

70%

#1A Sustainable:
10%  

Other environment:
0%

Social:
0%

#1B Other E/S 
characteristics:

60%#2 Other:
30%
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To what minimum extent are sustainable investments with an environmental 
objective aligned with the EU Taxonomy?  
 

0%. There is no minimum extent to which sustainable investments with an 
environmental objective held by the Fund are aligned with the EU Taxonomy. 

 
What is the minimum share of investments in transitional and enabling 
activities?  

0%. 

 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU Taxonomy?  

0%. The EU Taxonomy Regulation introduced more prescriptive requirements to 
determine whether an activity qualifies as ''environmentally sustainable'' criteria for 
financial market participants. The Fund does not presently set a minimum proportion 
of its assets that must be invested in investments that contribute to (or do not 
contribute to) environmentally sustainable economic activities as defined by the EU 
Taxonomy Regulation. In the short-to-medium term, the Investment Manager 
anticipates that the necessary data may not be available on these types of 
investments to make a positive commitment to a minimum allocation. 

 
What is the minimum share of socially sustainable investments? 
 

0%. There is no minimum share of sustainable investments with a social objective. 
While the Fund will invest a minimum of 10% of Net Asset Value in aggregate in 
sustainable investments, it is anticipated that this is likely to include 1% of Net Asset 
Value in sustainable investments with a social objective but the Fund’s asset allocation 
is not fixed and this may not be reflective of how the Fund is invested at any particular 
time. 

 

What investments are included under “#2 Other”, what is their purpose and 
are there any minimum environmental or social safeguards? 
 

Investments included under "#2 Other" are:  
• liquid and near-cash assets including cash held for ancillary liquidity purposes;  

The two graphs below show in green the minimum percentage of investments that are aligned with 
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

 

*   For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures 

    are 
sustainable 
investments with 
an environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.  

 

Enabling 
activities directly 
enable other 
activities to 
make a 
substantial 
contribution to 
an 
environmental 
objective. 

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission levels  
corresponding to 
the best 
performance. 
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• collective investment schemes (CIS) specifically used for liquidity purposes; and 
• derivatives (FDI) specifically used for hedging purposes. 
No minimum environment or social safeguards are considered for these investments.  

 
Is a specific index designated as a reference benchmark to determine whether 
this financial product is aligned with the environmental and/or social 
characteristics that it promotes?  

Not applicable. 

 

How is the reference benchmark continuously aligned with each of the 
environmental or social characteristics promoted by the financial product?  

Not applicable. 

 

How is the alignment of the investment strategy with the methodology of the 
index ensured on a continuous basis? 

Not applicable. 

 

How does the designated index differ from a relevant broad market index? 

Not applicable. 

 

Where can the methodology used for the calculation of the designated index be 
found? 

Not applicable. 

 

Where can I find more product specific information online? 

More product-specific information can be found on the website: 

https://www.insightinvestment.com/globalassets/documents/sfdr-disclosures/rh-multi-
sector-credit-fund-article-10-disclosure.pdf  

Reference 
benchmarks are 
indexes to 
measure whether 
the financial 
product attains 
the 
environmental or 
social 
characteristics 
that they 
promote. 

https://www.insightinvestment.com/globalassets/documents/sfdr-disclosures/rh-multi-sector-credit-fund-article-10-disclosure.pdf
https://www.insightinvestment.com/globalassets/documents/sfdr-disclosures/rh-multi-sector-credit-fund-article-10-disclosure.pdf
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