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Maturing Buy and Maintain Bond Funds
Characteristics as at 30 April 2026

Please refer to the risk disclosures and associated investment risks at the front of this document. Portfolio holdings are subject to 
change at any time without notice, are for information purposes only and should not be construed as investment recommendations. Yield 
shown is gross redemption. 
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Attributes

2026-

2030

2031-

2035

2036-

2040

2041-

2045

2046-

2050

Sector 

positioning (%)

2026-

2030

2031-

2035

2036-

2040

2041-

2045

2046-

2050

Gross redemption yield (%) 5.12 5.77 6.21 6.50 6.56 Govt / Supranational / Agency - - - 1.2 -

Government spread (bp) 78 101 100 101 92 Financials 32.7 27.2 19.4 10.4 14.3

Z-spread (bp) 97 147 169 183 184 Consumer 7.6 9.2 6.0 8.2 12.2

Modified duration (years) 2.1 5.9 8.6 10.6 12.7 Industrials 15.0 12.9 8.5 9.8 10.3

Spread duration (years) 2.2 5.9 8.8 10.7 12.7 Telecoms, Media, Technology 11.3 10.1 10.3 17.6 16.9

Running yield (%) 4.1 4.7 5.1 5.3 5.4 Utilities 18.5 22.4 28.1 22.3 8.9

Number of issuers 122 97 57 54 49 Property, unsecured 1.9 1.9 0.8 - -

Largest issuer (%) 2.3 2.1 2.7 2.8 2.8 Secured 11.6 16.0 25.8 29.7 35.7

Top 10 issuers (%) 21.6 19.8 25.5 26.3 27.0

Bond denomination

(pre-hedging, %)

2026-

2030

2031-

2035

2036-

2040

2041-

2045

2046-

2050

Credit rating distribution 

(%)

2026-

2030

2031-

2035

2036-

2040

2041-

2045

2046-

2050

GBP 79.1 74.7 80.3 76.5 53.3 AAA 0.6 1.3 - - -

EUR 2.1 1.5 - - - AA 5.4 5.9 5.5 3.5 0.6

USD 17.4 23.5 18.6 22.8 45.1 A 41.2 41.1 44.9 52.9 56.6

Cash/Other 1.4 0.3 1.2 0.6 1.7 BBB 51.3 51.4 48.4 43.0 41.1

Sub IG 0.2 - - - -

Cash/Other 1.4 0.3 1.2 0.6 1.7
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Attributes MBAM30 MBAM35 MBAM40 MBAM45 MBAM50

Yield (%) 5.13 5.80 6.27 6.52 6.57 

G-Spread (bp) 77 99 98 98 87 

Z-Spread (bp) 94 144 167 178 178 

Mod Dur (yrs) 2.05 5.85 8.70 10.60 12.78 

Spread Dur (yrs) 2.12 5.91 8.82 10.65 12.72 

Cash/Other 2.8% -0.0% 0.2% 0.8% 1.3%

Gilts 0.0% 0.0% 0.0% 0.0% 0.0%

Summary

Maturing Buy and Maintain Bond Funds
Intramonth attributes as at 13 May 2026

This data is intended for professional clients only and is provided for information purposes only. Insight accepts no responsibility for the accuracy or 
completeness of the information and it should not be relied upon for investment decisions without further verification. In particular, please note that where 
large fund flows have occurred occur the published fund spreads may be impacted until all underlying market trading is completed. 
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Attributes MBAM30 MBAM35 MBAM40 MBAM45 MBAM50

Yield (%) 5.01 5.71 6.18 6.43 6.50 

G-Spread (bp) 75 98 99 99 88 

Z-Spread (bp) 91 139 162 173 173 

Mod Dur (yrs) 2.04 5.82 8.70 10.62 12.81 

Spread Dur (yrs) 2.12 5.87 8.81 10.63 12.65 

Cash/Other 2.1% 0.6% 0.4% 1.1% 1.9%

Gilts 0.0% 0.0% 0.0% 0.0% 0.0%

Summary

Maturing Buy and Maintain Bond Funds
Intramonth attributes as at 20 May 2026

This data is intended for professional clients only and is provided for information purposes only. Insight accepts no responsibility for the accuracy or 
completeness of the information and it should not be relied upon for investment decisions without further verification. In particular, please note that where 
large fund flows have occurred occur the published fund spreads may be impacted until all underlying market trading is completed. 
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• Past performance is not indicative of future results. Investment in any strategy involves a risk of loss which may partly be due to 

exchange rate fluctuations. 

• The performance results shown, whether net or gross of investment management fees, reflect the reinvestment of dividends and/or income and 

other earnings. Any gross of fees performance does not include fees, taxes and charges and these can have a material detrimental effect on the 

performance of an investment. Taxes and costs incurred when purchasing, holding, converting or selling any investment, will impact returns. Costs 

may increase or decrease as a result of certain currency conversions, such as currency hedging, investment exposure to international markets, and 

exchange rate fluctuations.

• Any target performance aims are not a guarantee, may not be achieved and a capital loss may occur. The scenarios presented are an estimate of 

future performance based on evidence from the past on how the value of this investment varies over time, and/or prevailing market conditions and 

are not an exact indicator. They are speculative in nature and are only an estimate. What you will get will vary depending on how the market 

performs and how long you keep the investment/product. Strategies which have a higher performance aim generally take more risk to achieve this 

and so have a greater potential for the returns to be significantly different than expected.

• Any projections or forecasts contained herein are based upon certain assumptions considered reasonable. Projections are speculative in nature and 

some or all of the assumptions underlying the projections may not materialise or vary significantly from the actual results. Accordingly, the 

projections are only an estimate.

• Portfolio holdings are subject to change, for information only and are not investment recommendations.

Risk disclosures
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Fixed income, Multi-asset, Cash, Global ABS Fund, Secured Finance Fund/Secured Finance II Fund, LDI Synthetic Global Equity Funds, 
LDI Synthetic Global Credit Fund, LDI Credit Enhanced Gilt Funds
• Investments in bonds are affected by interest rates and inflation trends which may affect the value of the portfolio. 
• The issuer of a debt security may not pay income or repay capital to the bondholder when due. The return risk to a portfolio is higher where a 

portfolio is highly concentrated in such an issuer.
• The investment manager may invest in instruments which can be difficult to sell when markets are stressed.
• Derivatives may be used to generate returns as well as to reduce costs and/or the overall risk of the portfolio. Using derivatives can involve a higher 

level of risk. A small movement in the price of an underlying investment may result in a disproportionately large impact on the portfolio.
• A credit default swap (CDS) provides a measure of protection against defaults of debt issuers but there is no assurance their use will be effective or 

will have the desired result.
• Investments in emerging markets can be less liquid and riskier than more developed markets and difficulties in accounting, dealing, settlement and 

custody may arise.
• Where high yield assets are held, their low credit rating indicates a greater risk of default, which would affect the value of the portfolio.
• Property assets are inherently less liquid and more difficult to sell than other assets. The valuation of physical property is a matter of the valuer’s 

judgement rather than fact.
• The specific collateral used to secure a loan may decline in value or become illiquid, which would adversely affect the loan’s value. Also, many loans 

are not actively traded, which may impair the ability of the portfolio to realise full value in the event of the need to liquidate such assets.
• Leveraged funds: as a result of market conditions, the value of the assets held by a Fund may fall and result in a higher degree of leverage than is 

deemed appropriate by the Investment Manager. In order to reduce the degree of leverage, the Investment Manager may seek to reduce a Funds’ 
total asset exposure. Investors would need to subscribe for additional Shares in order to maintain the level of sensitivity to market movements. 
Where such an event is unanticipated, this may result in the investors having less sensitivity to market movements than they might consider 
appropriate to their individual requirements until they have subscribed for additional Shares. 

• Money market funds: an investment in a money market fund is not a guaranteed investment and it is different to an investment in deposits as the 
principal invested is capable of fluctuation. Whilst preservation of capital is a major component of the objective it is not guaranteed. The value of 
capital invested in a money market fund may fluctuate. The Fund does not rely on external support for guaranteeing its ability to sell its assets and/or 
meet redemptions (liquidity) or stabilising the fund’s price per unit/share (Net Asset Value). Neither Insight nor any other BNYM group company will 
provide capital support in the event of any capital loss, which will be borne by the investor. 

• While efforts will be made to eliminate potential inequalities between shareholders in a pooled fund through the performance fee calculation 
methodology, there may be occasions where a shareholder may pay a performance fee for which they have not received a commensurate benefit.

Associated investment risks
Liability-driven investment 

LDI
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Long Dated Buy & Maintain Bond Fund

Maturing Buy & Maintain Bond Funds

The above fund(s) described in this document meet the definition of a covered fund under Volcker regulations, that is, a domestic or foreign hedge 

fund, private equity fund, venture capital fund, commodity pool or alternative investment fund (AIF) that is sold in a private, restricted or unregistered 

offering to investors who must meet certain net worth, income or sophistication standards or is sold to a restricted number of investors. Generally, any 

such fund is not registered with a securities/commodity regulator and therefore cannot be offered to the general or retail public unless the investor 

meets some type of qualification to demonstrate the investor doesn’t need the protection of the securities or commodities regulations.

• Any losses in the fund will be borne solely by investors in the fund and not by BNY (including its affiliates); therefore BNY’s losses in the 

fund will be limited to losses attributable to the ownership interests in the fund held by BNY and any affiliate in its capacity as an 

investor in the fund or as beneficiary of a restricted profit interest held by BNY or any affiliate.

• Ownership interests in the fund are not insured by the Federal Deposit Insurance Corporation (FDIC), are not deposits, obligations of, or 

endorsed or guaranteed in any way, by BNY. Neither BNY nor any of its controlled affiliates (which includes the fund’s general 

manager/managing partner/investment adviser), may directly or indirectly, guarantee, assume, or otherwise insure the obligations or 

performance of the fund or of any other covered fund in which the fund invests.

• Investors should read the fund’s offering documents before investing in the fund. Information about the role of BNY, its controlled 

affiliates, and their employees in sponsoring or providing services to the fund are described in the Volcker Rule section of the offering 

documents.

Volcker disclosures

INSERT THE 

NAMES OF ANY 

FUNDS 

MENTIONED IN 

THIS PACK THAT 

ARE COVERED 

BY THE 

VOLCKER RULE 

(INDICATED BY A 

V ON THE FUND 

STRUCTURE 

DIAGRAM – 

CHECK HERE)

https://insightinvestment.unily.com/documents/preview/5204/Insight-Fund-Structure
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This document is a financial promotion/marketing communication and is 
not investment advice.
This document is not a contractually binding document and must not be 
used for the purpose of an offer or solicitation in any jurisdiction or in any 
circumstances in which such offer or solicitation is unlawful or otherwise 
not permitted. This document should not be duplicated, amended or 
forwarded to a third party without consent from Insight Investment.
Insight does not provide tax or legal advice to its clients and all investors 
are strongly urged to seek professional advice regarding any potential 
strategy or investment.
For a full list of applicable risks, investor rights, KIID/KID risk profile, 
financial and non-financial investment terms and before investing, where 
applicable, investors should refer to the Prospectus, other offering 
documents, and the KIID/KID which is available in English and an official 
language of the jurisdictions in which the fund(s) are registered for public 
sale. Do not base any final investment decision on this communication 
alone. Please go to www.insightinvestment.com.
Documents such as the KIID or KID are not applicable to Australia.
Unless otherwise stated, the source of information and any views and 
opinions are those of Insight Investment. Telephone conversations may 
be recorded in accordance with applicable laws.  
For investors in the United Kingdom (UK): Insight’s Ireland domiciled 
UCITS funds are authorised overseas but not in the UK. The Financial 
Ombudsman Service is unlikely to be able to consider complaints 
related to the Fund, its sub-funds, its operator or its depositary where 
relevant. Any claims for losses relating to the operator and the 
depositary of the Fund are unlikely to be covered under the Financial 
Services Compensation Scheme. A prospective investor should 
consider getting financial advice before deciding to invest and should 
see the Fund prospectus for more information.
For clients and prospects of Insight Investment Management 
(Global) Limited: Issued by Insight Investment Management (Global) 
Limited. Registered in England and Wales. Registered office 160 Queen 
Victoria Street, London EC4V 4LA; registered number 00827982.
For clients and prospects of Insight Investment Management 
(Europe) Limited: Issued by Insight Investment Management (Europe) 
Limited. Registered office The Shipping Office, 20-26 Sir John 
Rogerson’s Quay, Dublin 2, D02 Y049. Registered in Ireland. Registered 
number 581405. Insight Investment Management (Europe) Limited is 

regulated by the Central Bank of Ireland. CBI reference number 
C154503. 
For clients and prospects of Insight Investment International 
Limited: 
Issued by Insight Investment International Limited. Registered in 
England and Wales. Registered office 160 Queen Victoria Street, 
London EC4V 4LA; registered number 03169281.
Insight Investment Management (Global) Limited, Insight Investment 
Funds Management Limited and Insight Investment International Limited 
are authorised and regulated by the Financial Conduct Authority in the 
UK. 
For clients and prospects based in Singapore: This material is for 
Institutional Investors only. This documentation has not been 
registered as a prospectus with the Monetary Authority of Singapore. 
Accordingly, it and any other document or material in connection with 
the offer or sale, or invitation for subscription or purchase, of Shares 
may not be circulated or distributed, nor may Shares be offered or sold, 
or be made the subject of an invitation for subscription or purchase, 
whether directly or indirectly, to persons in Singapore other than (i) to an 
institutional investor pursuant to Section 304 of the Securities and 
Futures Act, Chapter 289 of Singapore (the ‘SFA’) or (ii) otherwise 
pursuant to, and in accordance with the conditions of, any other 
applicable provision of the SFA.
For clients and prospects based in Australia and New Zealand: 
This material is for wholesale investors only (as defined under the 
Corporations Act in Australia or under the Financial Markets 
Conduct Act in New Zealand) and is not intended for distribution 
to, nor should it be relied upon by, retail investors. Insight 
Investment Management (Global) Limited is exempt from the 
requirement to hold an Australian financial services licence under the 
Corporations Act 2001 in respect of the financial services; and is 
authorised and regulated by the Financial Conduct Authority (FCA) 
under UK laws, which differ from Australian laws. If this document is 
used or distributed in Australia, it is issued by Insight Investment 
Australia Pty Ltd (ABN 69 076 812 381, AFS License No. 230541) 
located at Level 2, 1-7 Bligh Street, Sydney, NSW 2000.

© 2026 Insight Investment. All rights reserved.

Other disclosures

UK/EUR

and

AUS

http://www.insightinvestment.com/
http://www.insightinvestment.com/
http://www.insightinvestment.com/
http://www.insightinvestment.com/
http://www.insightinvestment.com/
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The data contained within this document is provided subject to this disclaimer and is provided for information purposes only. Insight 

Investment Management (Global) Limited (“Insight”) has prepared this document based on data (some or all of which may have been 

provided to it by third parties) which has not been verified by Insight. Numbers are unaudited and should only be used as guidance. 

Accordingly, Insight accepts no responsibility whatsoever (whether in contract, tort or otherwise, except to the extent that any such liability 

cannot be excluded by law) for the provision of the information contained in this document or any other written or oral information made in 

connection with, including, but not limited to, the accuracy or reliability of any such information. Insight cannot be held liable for any trading or 

other decisions based on them.

This document should not be amended or forwarded to a third party without the prior written consent of Insight.

© 2026 Insight Investment. All rights reserved.

Other disclosures
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