Estimated LDI fund yield headroom as at 2 April 2026
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™ Accelerated deleverage zone Deleverage zone B Green zone B Releverage zone — Neutral headroom ¢ Current headroom
Nominal Nominal Nominal Nominal Nominal Real Real Real Real Real Inflation Inflation Inflation
Gilts Gilts Gilts Gilts Gilts Gilts Gilts Gilts Gilts Gits [ So Long | ESF bong | ESF Short] ESP Short) GBS Long | CES Long) CES Short GBS Short) eocys | Focus | Focus
21-30 31-40 41-50 51-60 61-70 21-30 31-40 41-50 51-60 61-70 21-30 31-40 41-50
Current headroom*| 3.57% 3.36% 3.38% 3.41% 3.39% 5.01% 3.87% 3.72% 3.72% 3.68% 3.36% 3.76% 3.44% 3.95% 3.54% 3.94% 3.58% 4.11% 4.58% 2.90% 2.76%
Accelerated (V] 0, 0, (V] 0, (0] (0] (o) (o) (o) (o) (o) (o) [0) [0) o o o o o o
. 2.98% 2.75% 2.75% 2.75% 2.75% 4.08% 2.75% 2.75% 2.75% 2.75% 2.75% 2.75% 2.75% 2.75% 2.91% 2.91% 2.91% 2.91% 3.11% 1.75% 1.75%
deleverage trigger
Deleverage trigger | 3.23% 3.00% 3.00% 3.00% 3.00% 4.33% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.16% 3.16% 3.16% 3.16% 3.36% 2.00% 2.00%
Neutral level 3.73% 3.50% 3.50% 3.50% 3.50% 4.83% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.66% 3.66% 3.66% 3.66% 3.86% 2.50% 2.50%
Releverage zone** | 4.23% 4.00% 4.00% 4.00% 4.00% 5.33% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.16% 4.16% 4.16% 4.16% 4.36% 3.00% 3.00%
Yleld Change to o) o) o) o) o) (o) 0, (o) (o) (o) o) 0, o) o) o) 0, 0, 0, 0, 0, 0,
, 0.34% 0.36% 0.38% 0.41% 0.39% 0.67% 0.87% 0.72% 0.72% 0.68% 0.36% 0.76% 0.44% 0.95% 0.38% 0.78% 0.42% 0.95% -1.22% -0.90% -0.76%
deleverage trigger
Yleld Change to o o o) o) o) o) o) (o) 0, (o) (o) (o) (o) o) o) o) o) 0, o) 0, 0,
e -0.66% -0.64% -0.62% -0.59% -0.61% -0.33% -0.13% -0.28% -0.28% -0.32% -0.64% -0.24% -0.56% -0.05% -0.62% -0.22% -0.58% -0.05% -0.22% 0.10% 0.24%

*Current headroom shows the interest rate rise to collateral exhaustion for nominal/real funds. Current headroom shows the inflation rate fall to collateral exhaustion for inflation funds.
** Where funds are in the releverage zone, releverage events may be called at the discretion of the portfolio manager, subject to prevailing market conditions.

Source: Insight. All figures are based on market conditions and are subject to change due to market movements.

The inflation funds are sensitive to both interest rates and inflation; the stress assumes inflation falls and, for prudence, the stress for inflation funds allows for some interest rate correlation i.e. interest rates falling at the same time as inflation. Yield changes for inflation funds shown in terms of changes to
the implied inflation rate.

Please note Insight’s leverage framework is subject to change without notice and at the discretion of the relevant portfolio manager.

Disclaimer: The data is provided subject to this disclaimer and is provided for information purposes only. Insight Investment Management (Global) Limited (“Insight”) has prepared this document based on data (some or all of which may have been provided to it by third parties)
which has not been verified by Insight. Numbers are unaudited and should only be used as guidance. Accordingly, Insight accepts no responsibility whatsoever (whether in contract, tort or otherwise, except to the extent that any such liability cannot be excluded by law) for the
provision of the information contained in this document or any other written or oral information made in connection with, including, but not limited to, the accuracy or reliability of any such information. Insight cannot be held liable for any trading or other decisions based on them.



