Estimated LDI fund yield headroom as at 26 May 2026
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Nominal Nominal Nominal Nominal Nominal Real Real Real Real Real Inflation Inflation Inflation
Gilts Gilts Gilts Gilts Gilts Gilts Gilts Gilts Gilts Gits | FoF Long | ESF Long | ESF Shott) ESF Short| GES Long| CEG Long | GEG Short| CES Short| “Focus | Focus | Focus
21-30 31-40 41-50 51-60 61-70 21-30 31-40 41-50 51-60 61-70 21-30 31-40 41-50
g:;ﬁg;m* 3.75% 3.39% 3.36% 3.38% 3.36% 5.33% 3.88% 3.64% 3.60% 3.56% 3.36% 3.75% 3.48% 3.96% 3.56% 3.91% 3.63% 4.14% 3.99% 2.44% 2.44%
ez 204% | 275% | 275% | 275% | 2.75% | 4.42% | 2.75% | 275% | 275% | 275% | 275% | 275% | 275% | 275% | 291% | 291% | 291% | 291% | 3.32% | 1.75% | 1.75%
deleverage trigger
Deleverage trigger | 3.19% 3.00% 3.00% 3.00% 3.00% 4.67% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.16% 3.16% 3.16% 3.16% 3.57% 2.00% 2.00%
Neutral level 3.69% 3.50% 3.50% 3.50% 3.50% 5.17% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.66% 3.66% 3.66% 3.66% 4.07% 2.50% 2.50%
Releverage zone* | 4.19% 4.00% 4.00% 4.00% 4.00% 5.67% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.16% 4.16% 4.16% 4.16% 4.57% 3.00% 3.00%
VI Gl 0.56% 0.39% 0.36% 0.38% 0.36% 0.66% 0.88% 0.64% 0.60% 0.56% 0.36% 0.75% 0.48% 0.96% 0.40% 0.75% 0.47% 0.98% 0.42% 0.44% 0.44%
. .56% | 0.39% | 0.36% | 0.38% | 036% | 066% | 088% | 064% | 060% | 056% | 036% | 075% | 048% | 0.96% | 040% | 075% | 047% | 098% | -0.42% | -0.44% | -0.44%
deleverage trigger
rYeiIeeISeigzzgzeo;Oe" -0.44% -0.61% -0.64% -0.62% -0.64% -0.34% -0.12% -0.36% -0.40% -0.44% -0.64% -0.25% -0.52% -0.04% -0.60% -0.25% -0.53% -0.02% 0.58% 0.56% 0.56%

*Current headroom shows the interest rate rise to collateral exhaustion for nominal/real funds. Current headroom shows the inflation rate fall to collateral exhaustion for inflation funds.
** Where funds are in the releverage zone, releverage events may be called at the discretion of the portfolio manager, subject to prevailing market conditions.

Source: Insight. All figures are based on market conditions and are subject to change due to market movements.
The inflation funds are sensitive to both interest rates and inflation; the stress assumes inflation falls and, for prudence, the stress for inflation funds allows for some interest rate correlation i.e. interest rates falling at the same time as inflation. Yield changes for inflation funds shown in terms of changes to

the implied inflation rate.

Please note Insight’s leverage framework is subject to change without notice and at the di:

Di imer: The data is p!

subject to this di
which has not been verlfled by Insight. Numbers are unaudited and should only be used as guidance. Accordingly, Insight accepts no il in
or any other written or oral information made in connection with, including, but not limited to, the accuracy or reliability of any such information. Insight cannot be held liable for any trading or other decisions based on them.

for i

of the

portfolio

provision of the i

in this

and is p!

purposes only. Insight [{

lelted (“Insight”) has prepared this document based on data (some or all of which may have been provided to it by third parties)
, tort or otherwise, except to the extent that any such liability cannot be excluded by law) for the




